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| EXECUTIVE SUMMARY

The Clark County Debt Management Policy (the “Policy”) was created and established by the Board of
County Commissioners (BCC) in Fiscal Year (FY) 1992-93. Nevada Revised Statute 350.013 requires the
County to annually update and submit the Policy to the Clerk of the Debt Management Commission (DMC)
and the State Department of Taxation. The Policy should be read in conjunction with the County’s Capital
Improvement Plan (CIP) and the County’s Indebtedness Report as these documents are incorporated in the
Policy by reference.

The Policy is comprised of three sections: Debt Summary, Debt Issuance Policy and Debt Statistics. The
Policy serves as a guide for determining the County’s use of debt financing as a funding alternative for
capital projects and establishes guidelines for the issuance of debt.

Debt Summary - The Debt Summary presents the County’s existing and proposed
indebtedness to assess the County’s ability to repay such indebtedness. Annual debt
service requirements and the revenues pledged or available to pay the bonds are detailed
by repayment source. A discussion of the County’s proposed bonds is also contained in
this section.

Debt Issuance Policy - The Debt Issuance Policy establishes guidelines for the issuance of
debt. The Department of Finance is the initial coordinator of all bond issue requests. The
Debt Issuance Policy identifies the types of financing allowed, optimal terms and permitted
use of financing methods. The Debt Issuance Policy is a useful tool for the effective
coordination of County debt financing.

Debt Statistics - This section contains additional statistical information about the County’s
debt and overlapping debt. Comparison and calculation of various debt ratios are also
shown here. Strong debt ratios allow the County to maintain its high credit rating resulting
in lower interest costs for County bonds.

State statutes limit the volume of indebtedness allowed by the County. Clark County has consistently
complied with all statutory debt limitations. The County’s unused statutory debt capacity is $8,831,710,997
or 82.43% of total statutory debt capacity. A discussion of legal debt limitations is included in the section
entitled “Statutory Debt Capacity.”

Credit ratings indicate to potential buyers whether a governmental entity is considered a good credit risk.
Credit ratings issued by the bond rating agencies are a major factor in determining the cost of borrowed
funds in the municipal bond market. Moody's Investors Service and Standard & Poor's are two of the
principal rating agencies for municipal debt. Standard and Poor’s has maintained their ratings of Clark
County’s General Obligation bonds “AA+”. Moody’s has maintained their rating of the County as “Aal.”
Copies of the most recent rating reports are located in Appendix C.

The County’s Policy complies with Amended Securities and Exchange Commission Rule 15¢2-12 (the
“Rule”) by requiring secondary market disclosure for all long-term debt obligations which are subject to
the Rule. The County has submitted annual financial information to all nationally recognized municipal
securities repositories pursuant to the Rule. A description of the County’s policy for compliance is included
in the “Debt Issuance Policy” section.



This policy includes descriptions and debt service schedules for all Clark County General Obligation debt
issues. Italso includes summary information for revenue and special assessment debt. Even though some
of their debt issuances are captured in this document (by virtue of their Clark County General Obligation
commitment) this policy does not constitute a Debt Management Report for, among others, the Las Vegas
Valley Water District, Clark County Water Reclamation District, Clark County Health District, Clark
County Regional Transportation Commission, or the Las Vegas Convention and Visitors Authority.

Clark County will continue to be proactive in planning for the capital improvement and infrastructure needs
of its dynamic community. Conformance with the Policy, and other finance guidelines, will ensure the
County’s ability to meet these needs in an optimal manner and maintain its overall financial health,
including its debt rating.
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DEBT SUMMARY

General Policy Statement

The purpose of the Clark County Debt Summary is to provide an overview of the County’s existing and proposed
debt obligations, as well as the County’s ability to fund additional capital improvements.

A review of the County's debt position is important, as growth in the County continues to require additional capital
financing. The County’s approach to capital financing is premised on the idea that resources, as well as needs,
should drive the County’s debt issuance program. Proposed long-term financing is linked with the economic,
demographic and financial resources expected to be available to pay for these anticipated obligations that impact
the County’s financial position. The County strives to ensure that, as it issues future debt, its credit quality and
market access will not be impaired. However, overemphasis on debt ratios is avoided because they are only one of
many factors that influence bond ratings. Long-term financing is used only after considering alternative funding
sources, such as project revenues, Federal and State grants and special assessments.

Debt Capacity Guidelines

In reviewing the need to finance capital improvements and other needs with long-term debt, the County will follow
these guidelines:

® The County’s Direct Debt shall be maintained at a level considered manageable by the rating agencies
based upon the current economic conditions including, among others, population, per capita income, and
assessed valuation.

® The Department of Finance shall structure all long-term debt with prepayment options except when
alternative structures are more advantageous to the County. The County will consider prepaying or
defeasing portions of outstanding debt when available resources are identified.

e [For bonds repaid solely with property taxes, the Department of Finance will strive for a debt service fund
balance in an amount not less than the succeeding year’s principal and interest requirements. The reserve
fund requirements for other bonds issues will be set forth in their respective bond covenants.

Outstanding Debt

The table on the following pages lists the total outstanding debt and other obligations of the County. Information
presented in subsequent tables will only represent General Obligation (G.O.) type debt. G.O. debt is legally payable
from general (property tax) revenues, as a primary or secondary source of repayment, and is backed by the full faith
and credit of the County. As such, the County will be obligated to pay the difference between revenues and the
debt service requirements of the respective bonds from general taxes. The County has no obligation for non-G.O.
type debt (e.g., Revenue Bonds), if pledged revenues are insufficient to cover the debt service.



Clark County, Nevada
Outstanding Debt and Other Obligations
June 30, 2022

Retirement
Date Issued Original Amount Principal Outstanding Date
Medium-Term General Obligation Bonds®
RJC/CLV Interlocal (3160.009) 10/16/2018 5,400,000 4,050,000 711/2024
Subtotal Medium-Term G.O. Bonds $ 4,050,000
Self-Supporting General Obligation Bonds and Notes @
Consolidated Tax Supported Bonds
Park/RJC Refunding (3170.060) 9/10/2015 32,691,000 11,029,000 11/1/2024
Park Improvement Bonds (3170.065) 11/20/2018 150,000,000 145,075,000 12/1/2038
Detention Center Bonds (3170.064) 7/31/2019 185,815,000 167,735,000 6/1/2039
Family Services Bonds (3170.069) 11/1/2019 80,000,000 74,925,000 6/1/2040
Beltway Pledged Revenue Bonds
Transp. Refunding, Series A (3170.071) 9/11/2019 76,360,000 63,985,000 12/1/2029
Strip Resort Corridor Room Tax Supported
Transp. Improvement, Series B (3170.066) 11/20/2018 272,565,000 260,705,000 12/1/2039
Transp. Refunding, Series B (3170.067) 3/12/2019 31,225,000 23,355,000 6/1/2029
University Medical Center Revenue Supported Bonds
Hospital Refunding (5440.012) 9/3/2013 26,065,000 12,935,000 9/1/2023
Flood Control Sales Tax Supported Bonds
Flood Control (3300.009) 12/11/2014 100,000,000 10,600,000 11/1/2024
Flood Control Refunding (3300.010) 3/31/2015 186,535,000 162,985,000 11/1/2035
Flood Control Crossover Refunding (3300.011) 12/7/2017 109,955,000 101,995,000 11/1/2038
Flood Control (3300.012) 3/26/2019 115,000,000 101,540,000 11/1/2038
Flood Control Refunding (3300.013) 10/28/2020 185,465,000 183,820,000 11/1/2038
Flood Control (3300.014) 10/28/2020 85,000,000 83,080,000 11/1/2045
Court Administrative Assessment Supported Bonds
Regional Justice Center, Series B (3170.068) 7/31/2019 13,405,000 12,325,000 6/1/2039
Interlocal Agreement Supported Bonds
Public Facilities Refunding, Series C (3170.072) 10/29/2020 7,289,427 3,709,902 6/1/2024
Airport Revenue Supported Bonds
Airport G.O. Refunding, Series A (5220.047) 2/26/2008 43,105,000 43,105,000 7/1/2027
Airport G.O. Refunding, Series B (5220.012) 4/2/2013 32,915,000 32,915,000 7/1/2033
LVCVA Pledged Revenue Supported Bonds !
LVCVA Series 2010A BABs 1/26/2010 70,770,000 70,770,000 7/1/2038
LVCVA Series 2014 2/20/2014 50,000,000 47,525,000 711/2043
LVCVA Refunding, Series 2015A 4/2/2015 181,805,000 104,425,000 711/2044
LVCVA Refunding, Series 2017 5/9/2017 21,175,000 20,370,000 7/1/2038
LVCVA Crossover Refunding Bonds, 2017C 12/28/2017 126,855,000 124,695,000 7/1/2038
LVCVA Series 2018 4/4/2018 200,000,000 199,900,000 71112047
LVCVA Series 2019C 10/23/2019 132,565,000 132,565,000 711/2039
LVCVA Series 2019D (Taxable) 10/23/2019 67,435,000 67,435,000 711/2044
LVCVA Refunding, Series 2022 4/28/2022 15,355,000 15,355,000 711/2032
Stadium District Room Tax Supported
Stadium Improvement Bonds (3960.000) 5/1/2018 645,145,000 636,390,000 5/1/2048
Subtotal Self-Supporting G.O. Bonds and Notes $ 2,915,248,902
Total G.O. Debt Subject to 10% of A.V. Limit: $ 2,919,298,902




Clark County, Nevada

Outstanding Debt and Other Obligations

June 30, 2022

Retirement
Date Issued Original Amount Principal Outstanding Date
Continued
Self-Supporting Bond Bank Bonds
Bond Bank SNWA Ref. 2016A (3170.061) 3/3/2016 263,955,000 121,110,000 11/1/2029
Bond Bank SNWA Ref. 2016B (3170.062) 8/3/2016 271,670,000 250,800,000 11/1/2034
Bond Bank SNWA Ref. 2017 (3170.063) 3/22/2017 321,640,000 278,935,000 6/1/2038
Bond Bank SNWA Ref. 2021 (3170.073) 11/2/2021 67,620,000 67,620,000 11/1/2036
Bond Bank SNWA Ref. 2022A (3170.074) 5/10/2022 75,090,000 75,090,000 6/1/2032
Total G.O. Debt Subject to 15% of A.V. Limit: $ 793,555,000
Total General Obligations $ 3,712,853,902
Revenue Bonds “
Airport
Airport 2008 C1 (5220.043) 3/19/2008 122,900,000 122,900,000 711/2040
Airport 2008 C2 (5220.043) 3/19/2008 71,550,000 53,525,000 711/2029
Airport 2008 C3 (5220.043) 3/19/2008 71,550,000 53,525,000 711/2029
Airport 2008 D2 (5220.045) 3/19/2008 199,605,000 199,605,000 7/1/2040
Airport 2008 D3 (5220.046) 3/19/2008 122,865,000 119,205,000 711/2029
Airport 2010 C BABs (5220.054) 2/23/2010 454,280,000 454,280,000 7/1/2045
Airport 2012 B PFC (5234.006) 71212012 64,360,000 50,080,000 7/1/2033
Airport 2013 A (5220.013) 4/2/2013 70,965,000 55,140,000 711/2029
Airport 2014A-1 Refunding AMT (5220.014) 4/8/2014 95,950,000 12,655,000 711/2024
Airport 2014A-2 (NON AMT) (5220.015) 4/8/2014 221,870,000 221,870,000 7/1/2036
Airport Senior Series 2015A (NON AMT) (5220.023) 4/30/2015 59,915,000 59,915,000 7/1/2040
Airport PFC Series 2015 C (NON AMT) (5234.041) 7/22/2015 98,965,000 66,370,000 711/2027
Airport Refunding 2017 A-1 (AMT) (5220.040) 4/25/2017 65,505,000 13,960,000 71112022
Airport Refunding 2017 A-2 (AMT) (5220.041) 4/25/2017 47,800,000 47,800,000 7/1/2040
Airport PFC Refunding 2017 B (NON AMT) (5234.040) 4/25/2017 69,305,000 44,235,000 7/1/2025
Airport Refunding 2019 A (NON AMT) (5220.051) 7/1/2019 107,530,000 107,530,000 7/1/2026
Airport Refunding 2019 B (NON AMT) (5220.050) 7/1/2019 240,800,000 240,800,000 71112042
Airport Refunding 2019 D (NON AMT) (5220.053) 11/27/2019 296,155,000 277,550,000 7/1/2032
Airport PFC Refunding 2019 E (NON AMT) (5234.043) 11/27/2019 369,045,000 305,930,000 7/1/2033
Airport Refunding 2021 A (NON AMT) (5220.501) 6/30/2021 71,270,000 71,270,000 7/1/2036
Airport Refunding 2021 B (AMT) (5220.056) 6/30/2021 125,310,000 125,310,000 71112027
Performing Arts Center
Performing Arts (3170.050) 4/1/2009 10,000 10,000 4/1/2059
Regional Transportation Commission
Highway Improvement/Refunding (3180.002) 11/29/2011 118,105,000 27,835,000 7/1/2023
Highway Improvement A (3180.700) 4/1/2014 100,000,000 75,095,000 7/1/2034
Highway Improvement (3180.701) 11/10/2015 85,000,000 71,070,000 7/1/2035
Highway Improvement/Refunding (3180.003) 6/29/2016 107,350,000 50,520,000 7/1/2024
Highway Sales/Excise Refunding (3180.200) 11/9/2016 36,405,000 30,520,000 7/1/2029
Highway Improvement Refunding B (3180.050) 11/9/2016 43,495,000 43,495,000 7/1/2028
Highway Improvement (3180.703) 6/13/2017 150,000,000 130,345,000 7/1/2037
Highway Improvement (3180.704) 11/27/2019 60,000,000 51,845,000 7/1/2029
Highway Improvement Refunding C (3180.060) 10/29/2020 91,590,000 91,590,000 7/1/2030
Highway Improvement (3180.705) 5/12/2021 100,000,000 100,000,000 7/1/2041
Highway Improvement (3180.706) 5/10/2022 200,000,000 200,000,000 711/2042
Subtotal Revenue Bonds $ 3,575,780,000



Clark County, Nevada
Outstanding Debt and Other Obligations
June 30, 2022

Retirement
Date Issued Original Amount Principal Outstanding Date
Continued
Land Secured Assessment Bonds ©
Special Improvement Dist. 128-2031 (3990.090) 5/1/2007 11,235,000 5,420,000 2/1/2031
Special Improvement Dist. 142 Ref (3990.097) 8/1/2012 49,445,000 4,525,000 8/1/2023
Special Improvement Dist. 151 (3990.100) 7/29/2015 13,060,000 4,325,000 8/1/2025
Special Improvement Dist. 121 (3990.101) 5/31/2016 14,880,000 3,735,000 12/1/2029
Special Improvement Dist. 159 (3990.098) 12/8/2015 24,500,000 17,020,000 8/1/2035
Special Improvement Dist. 162A (3990.103) 10/16/2018 1,803,030 289,967 8/1/2028
Subtotal Land Secured Assessment Bonds $ 35,314,967
Various Special Improvement Districts © $ 53,705,000
Capital Lease Obligations " $ 1,375,782
|Grand Total Outstanding Debt $ 7,379,029,651 |

1 General Obligation bonds secured by the full faith, and credit and payable from all legally available funds of the County. The property tax rate available to
pay these bonds is limited to the $3.64 statutory and the $5.00 constitutional limit as well as to the County's maximum operating levy and any legally
available tax-overrides.

2 General Obligation bonds and notes additionally secured by pledged revenues; if revenues are insufficient, the County is obligated to pay the difference
between such revenues and debt service requirements of the respective obligations. The property tax rate available to pay these bonds is limited to the
$3.64 statutory and $5.00 constitutional limit.

3 Further information regarding the LVCVA's debt is available in their Debt Management Policy.

4 These bonds are secured entirely by pledged revenues other than property taxes including airport and hospital revenues and motor vehicle fuel, sales and
excise taxes . Economic Development Revenue Bonds issued for and payable by private companies are not included in this schedule.

5 Secured by assessments against property improved. These bonds do not constitute a debt of the County, and the County is not liable. In the event of a
delinquency in the payment of any assessment installment, the County will not have any obligation with respect to these bonds other than to apply available
funds in the reserve fund and the bond fund and to cause to be commenced and pursued, foreclosure proceedings with respect to the property in question.

6 Secured by assessments against property improved; the County's General Fund and the taxing power are contingently liable if collections of assessments are
insufficient.

7 Capital lease payments for Southern Nevada Area Communication Council (SNACC) equipment. These payments are secured by SNACC bhillings.

SOURCE: Clark County Department of Finance



Property Tax Supported Debt

Since fiscal year 2017, the County no longer assesses a levy for debt service. Remaining outstanding bonds are
repaid from the revenues generated by such sources as room taxes, sales tax levies, the County’s allocation of
Consolidated Taxes (consisting of local government revenues transferred to the County by the State pursuant to an
intra-county formula), as well as other taxes and fees levied on vehicles, property transfers, etc.

The following table illustrates a record of the County’s assessed valuation (excluding net proceeds of mines and
redevelopment agencies).

SIX-YEAR RECORD OF ASSESSED VALUATION
Clark County, Nevada

Fiscal Year
Ended June 30, 2017 2018 2019 2020 2021 2022
Boulder City $ 687,380,048 $ 750,952,133 $ 719965019 $ 805974483 $ 832,590,407 $ 881,829,534
Henderson 11,630,054,583 12,249,146,315 12,877,563,596 14,029,891,312 15,050,072,012 15,900,864,128
Las Vegas 16,578,456,154 17,398,113,297 18,339,641,540  19,988,652,419 21,527,798,778 22,246,535,827
Mesquite 681,450,543 717,650,917 791,293,312 869,272,617 942,956,787 1,015,706,707
North Las Vegas 6,064,962,361 6,393,383,561 7,113,587,288 8,143,345,695 8,819,237,650 9,388,146,391
Uninc. Clark Co. __38,944,350,008 41,371,697,568 44,575,445,156 _ 48,390,687,665  52,779,819,848 53,777,469,237

TOTAL

Percent Change

$ 74,586,653,697

$ 78,880,943,791

5.8%

SOURCE: Nevada Department of Taxation

$ 84,417,495911 $ 92,227,824,191 $ 99,952,475,482 $ 103,210,551,824

7.0%

9.3%

8.4%

3.3%

No Property Tax Supported General Obligation Bonds are anticipated to be issued in the near future. Thus, the

full faith and credit of the County, supported by a property tax levy, is available as a secondary (double barrel)
source of repayment for remaining outstanding bonds.



Medium-term bonds do not have a pledged revenue source, but are repaid from the unreserved General Fund revenues
of the County. The property tax available to pay these bonds is limited to the $3.64 per $100 of assessed valuation
statutory limit and the $5.00 per $100 of assessed valuation constitutional limit. The table on the following page lists

the corresponding required debt payment for these issues.

MEDIUM-TERM GENERAL OBLIGATION BONDS AND NOTES
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date

RJC/CLV Interlocal (3160.009) 10/16/2018 $ 5,400,000 $ 4,050,000 7/1/2024

Total Outstanding $ 4,050,000

SOURCE: Clark County Department of Finance

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



MEDIUM-TERM GENERAL OBLIGATION BONDS AND NOTES
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUE
Clark County, Nevada
June 30, 2022

Fiscal Year
Ending Grand Pledged
June 30, Principal Interest Total Revenues*
2023 3 1,350,000 $ - $ 1,350,000 $ 1,350,000
2024 1,350,000 - 1,350,000 1,350,000
2025 1,350,000 - 1,350,000 1,350,000
TOTAL 3 4,050,000 $ - $ 4,050,000

! Represents enough pledged revenue to cover largest payment. Projections represent a zero percent growth

rate.

SOURCE: Clark County Department of Finance

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



The following table lists the outstanding bonds secured by pledged Consolidated Tax revenues and by the full faith,
credit and taxing power of the County. The property tax available to pay these bonds is limited to the $3.64 per $100 of
assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional limit. The Consolidated
Tax available is limited to 15% of the annual Consolidated Tax distribution. The table on the following page lists the
corresponding required debt payment for these bonds.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Consolidated Tax Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Park/RJC Refunding (3170.060) 9/10/2015 $ 32,691,000 $ 11,029,000  11/1/2024
Park Improvement Bonds (3170.065) 11/20/2018 150,000,000 145,075,000 12/1/2038
Detention Center Bonds (3170.064) 7/31/2019 185,815,000 167,735,000 6/1/2039
Family Services Bonds (3170.069) 11/1/2019 80,000,000 74,925,000 6/1/2040
Total Outstanding $ 398,764,000

SOURCE: Clark County Department of Finance

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Consolidated Tax Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES
Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand Pledged

June 30, Principal Interest Total Revenues *
2023 $ 15,560,000 $ 17,380,142 $ 32,940,142 $ 78,256,633
2024 16,231,000 16,708,027 32,939,027 78,256,633
2025 16,933,000 16,004,268 32,937,268 78,256,633
2026 17,725,000 15,207,725 32,932,725 78,256,633
2027 18,620,000 14,312,600 32,932,600 78,256,633
2028 19,565,000 13,372,100 32,937,100 78,256,633
2029 20,550,000 12,384,100 32,934,100 78,256,633
2030 21,590,000 11,346,225 32,936,225 78,256,633
2031 22,680,000 10,255,725 32,935,725 78,256,633
2032 23,825,000 9,110,350 32,935,350 78,256,633
2033 25,030,000 7,906,975 32,936,975 78,256,633
2034 26,245,000 6,687,300 32,932,300 78,256,633
2035 27,415,000 5,520,225 32,935,225 78,256,633
2036 28,580,000 4,359,000 32,939,000 78,256,633
2037 29,730,000 3,206,500 32,936,500 78,256,633
2038 30,875,000 2,059,600 32,934,600 78,256,633
2039 31,930,000 999,500 32,929,500 78,256,633
2040 5,680,000 170,400 5,850,400 78,256,633

TOTAL $ 398,764,000 $ 166,990,762 $ 565,754,762

! Represents 15% of budgeted FY 2022-23 Consolidated Tax Revenues. Projections represent
a zero percent growth rate.

SOURCE: Clark County Department of Finance

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



The following table lists the outstanding transportation bonds supported by the one-percent Supplemental
Motor Vehicle Privilege Tax, Non-Corridor Room Tax, and the Development Privilege Tax (collectively
known as the "Beltway Pledged Revenues™), each of which became effective July 1, 1991, for the purpose of
transportation improvements. The bonds are also secured by the full faith, credit and taxing power of the
County. The property tax available to pay these bonds is limited to the $3.64 per $100 of assessed valuation
statutory limit and the $5.00 per $100 of assessed valuation constitutional limit. The table on the following
page lists the annual debt service requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Beltway Pledged Revenue Bonds)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Transp. Refunding, Series A (3170.071) 9/11/2019 $ 76,360,000 $ 63,985,000  12/1/2029
Total Outstanding $ 63,985,000

SOURCE: Clark County Department of Finance
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SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Beltway Pledged Revenue Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES
Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand Pledged

June 30, Principal Interest Total Revenues *
2023 $ 6,670,000 $ 3,032,500 $ 9,702,500 $ 103,693,643
2024 7,015,000 2,690,375 9,705,375 103,693,643
2025 7,370,000 2,330,750 9,700,750 103,693,643
2026 7,750,000 1,952,750 9,702,750 103,693,643
2027 8,150,000 1,555,250 9,705,250 103,693,643
2028 8,560,000 1,137,500 9,697,500 103,693,643
2029 9,005,000 698,375 9,703,375 103,693,643
2030 9,465,000 236,625 9,701,625 103,693,643

TOTAL $ 63985000 $13,634,125 $ 77,619,125

! Represents budgeted FY 2022-23 Motor Vehicle Privilege Tax, a portion of the New
Development Fees, and Non-Corridor Room Tax. These revenues are also pledged to the
Series B Master Transportation Plan bonds. Projections represent a zero percent growth
rate.

SOURCE: Clark County Department of Finance
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The following table lists the outstanding transportation bonds secured by the Strip Resort Corridor Room Tax and the
full faith, credit and taxing power of the County. The property tax available to pay these bonds is limited to the $3.64
per $100 of assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional limit. The
tax is imposed specifically for the purpose of transportation improvements within the Strip Resort Corridor, or within
one mile outside the boundaries of the Strip Corridor. The table on the following page lists the annual debt service

requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Strip Resort Corridor Room Tax Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Transp. Improvement, Series B (3170.066) 11/20/2018 $ 272,565,000 $ 260,705,000 12/1/2039
Transp. Refunding, Series B (3170.067) 3/12/2019 31,225,000 23,355,000 6/1/2029
Total Outstanding $ 284,060,000

SOURCE: Clark County Department of Finance
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SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Strip Resort Corridor Room Tax Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES

Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand Pledged

June 30, Principal Interest Total Revenues *
2023 $ 9375000 $ 13,169,525 $ 22,544,525 $ 49,196,000
2024 9,920,000 12,690,650 22,610,650 49,196,000
2025 10,495,000 12,183,900 22,678,900 49,196,000
2026 11,115,000 11,647,525 22,762,525 49,196,000
2027 11,770,000 11,079,525 22,849,525 49,196,000
2028 12,465,000 10,477,900 22,942,900 49,196,000
2029 13,195,000 9,840,775 23,035,775 49,196,000
2030 14,510,000 9,052,400 23,562,400 49,196,000
2031 15,255,000 8,308,275 23,563,275 49,196,000
2032 16,040,000 7,525,900 23,565,900 49,196,000
2033 16,860,000 6,703,400 23,563,400 49,196,000
2034 17,725,000 5,838,775 23,563,775 49,196,000
2035 18,635,000 4,929,775 23,564,775 49,196,000
2036 19,590,000 3,974,150 23,564,150 49,196,000
2037 20,490,000 3,074,600 23,564,600 49,196,000
2038 21,325,000 2,238,300 23,563,300 49,196,000
2039 22,195,000 1,367,900 23,562,900 49,196,000
2040 23,100,000 462,000 23,562,000 49,196,000

TOTAL $ 284,060,000 $134,565,275 $ 418,625,275

! Represents budgeted FY 2022-23 Strip Resort Corridor 1% Room Tax revenues.
Projections represent a zero percent growth rate.

SOURCE: Clark County Department of Finance
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The following table lists the University Medical Center of Southern Nevada revenue supported outstanding bonds
and notes. Pledged revenues include net patient revenue and rental income. These bonds are also secured by the
full faith, credit and taxing power of the County. The property tax available to pay these bonds is limited to the
$3.64 per $100 of assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional
limit. The table on the following page lists the annual debt service requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(University Medical Center Revenue Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Hospital Refunding (5440.012) 9/3/2013 $ 26,065,000 $ 12,935,000 9/1/2023
Total Outstanding $ 12,935,000

SOURCE: Clark County Department of Finance & University Medical Center
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SELF-SUPPORTING GENERAL OBLIGATION BONDS
(University Medical Center Revenue Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES
Clark County, Nevada
June 30, 2022

Fiscal Year
Ending Grand Pledged
June 30, Principal Interest Total Revenues *
2023 $ 6,370,000 $ 302,250 $ 6,672,250 $ 794,141,143
2024 6,565,000 101,758 6,666,758 794,141,143
TOTAL $ 12,935,000 $ 404,008 $ 13,339,008

! Represents budgeted FY 2022-23 gross pledged revenues. Projections represent a zero percent

growth rate.

SOURCE: Clark County Department of Finance & University Medical Center
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The following table lists the outstanding bonds secured by a voter-approved one-quarter of one percent sales tax
dedicated to flood control. This tax has been imposed since 1986. These bonds are also secured by the full faith,
credit and taxing power of the County. The property tax available to pay these bonds is limited to the $3.64 per
$100 of assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional limit. The

table on the following page lists the annual debt service requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Flood Control / Sales Tax Supported)

Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date

Flood Control (3300.009) 12/11/2014 $ 100,000,000 $ 10,600,000 11/1/2024
Flood Control Refunding (3300.010) 3/31/2015 186,535,000 162,985,000  11/1/2035
Flood Control Crossover Refunding (3300.011) 12/7/2017 109,955,000 101,995,000  11/1/2038
Flood Control (3300.012) 3/26/2019 115,000,000 101,540,000  11/1/2038
Flood Control Refunding (3300.013) 10/28/2020 185,465,000 183,820,000  11/1/2038
Flood Control (3300.014) 10/28/2020 85,000,000 83,080,000  11/1/2045

Total Outstanding

$ 644,020,000

SOURCE: Clark County Department of Finance & Regional Flood Control District
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SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Flood Control / Sales Tax Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES

Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand Pledged
June 30, Principal Interest Total Revenues *
2023 $ 24,735,000 $ 22,491,334 $ 47,226,334 $ 145,000,000
2024 25,930,000 21,300,640 47,230,640 145,000,000
2025 27,195,000 20,045,488 47,240,488 145,000,000
2026 28,430,000 18,810,908 47,240,908 145,000,000
2027 29,500,000 17,596,309 47,096,309 145,000,000
2028 31,570,000 16,313,658 47,883,658 145,000,000
2029 33,755,000 15,026,341 48,781,341 145,000,000
2030 34,930,000 13,852,947 48,782,947 145,000,000
2031 36,095,000 12,692,462 48,787,462 145,000,000
2032 37,485,000 11,302,981 48,787,981 145,000,000
2033 39,050,000 9,732,802 48,782,802 145,000,000
2034 40,545,000 8,241,333 48,786,333 145,000,000
2035 41,925,000 6,858,412 48,783,412 145,000,000
2036 43,325,000 5,460,103 48,785,103 145,000,000
2037 44,665,000 4,118,930 48,783,930 145,000,000
2038 45,960,000 2,820,683 48,780,683 145,000,000
2039 47,310,000 1,471,522 48,781,522 145,000,000
2040 4,190,000 726,581 4,916,581 145,000,000
2041 4,300,000 615,356 4,915,356 145,000,000
2042 4,405,000 514,672 4,919,672 145,000,000
2043 4,510,000 408,806 4,918,806 145,000,000
2044 4,620,000 297,500 4,917,500 145,000,000
2045 4,735,000 180,563 4,915,563 145,000,000
2046 4,855,000 60,688 4,915,688 145,000,000
TOTAL $644,020,000 $ 210,941,017 $ 854,961,017

! Represents budgeted FY 2022-23 sales tax revenue. Projections represent a zero percent
growth rate.

SOURCE: Clark County Department of Finance & Regional Flood Control District
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The following tables list the outstanding bonds secured by the court facility administrative assessment fee and the corresponding
required debt payments. The bonds are also secured by the full faith, credit and taxing power of the County. The property tax
available to pay these bonds is limited to the $3.64 per $100 of assessed valuation statutory limit and the $5.00 per $100 of assessed
valuation constitutional limit.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Court Administrative Assessment Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Regional Justice Center, Series B (3170.068) 7/31/2019 $ 13,405,000 $ 12,325,000 6/1/2039
Total Outstanding $ 12,325,000

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Court Administrative Assessment Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES
Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand Pledged
June 30, Principal Interest Total Revenues *
2023 $ 485,000 $ 541,950 $ 1,026,950 $ 1,026,950
2024 505,000 517,700 1,022,700 1,026,950
2025 530,000 492,450 1,022,450 1,026,950
2026 560,000 465,950 1,025,950 1,026,950
2027 585,000 437,950 1,022,950 1,026,950
2028 615,000 408,700 1,023,700 1,026,950
2029 645,000 377,950 1,022,950 1,026,950
2030 680,000 345,700 1,025,700 1,026,950
2031 715,000 311,700 1,026,700 1,026,950
2032 750,000 275,950 1,025,950 1,026,950
2033 785,000 238,450 1,023,450 1,026,950
2034 825,000 199,200 1,024,200 1,026,950
2035 860,000 166,200 1,026,200 1,026,950
2036 895,000 131,800 1,026,800 1,026,950
2037 930,000 96,000 1,026,000 1,026,950
2038 965,000 58,800 1,023,800 1,026,950
2039 995,000 29,850 1,024,850 1,026,950
TOTAL $ 12,325,000 $ 5,096,300 $ 17,421,300

! Represents enough pledged revenue to cover largest payment. Per the bond covenants, the Administrative Assessment
Pledged Revenues means all or a portion of income and revenue derived by the County from the collection of the
Administrative Assessments imposed pursuant to the Administrative Assessment Act. The Revenue Stabilization Fund is not
pledged, but is available to be used to pay the Bonds.

SOURCE: Clark County Department of Finance
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The following tables list the outstanding bonds secured by the interlocal agreement between the County and the City of
Las Vegas, dated October 20, 1998, and the corresponding annual debt service requirements. The bonds are also
secured by the full faith, credit and taxing power of the County. The property tax available to pay these bonds is limited
to $3.64 per $100 of assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional limit.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Interlocal Agreement Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Public Facilities Refunding, Series C (3170.072) 10/29/2020 $ 7,289,427 $ 3,709,902 6/1/2024
Total Outstanding $ 3,709,902

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Interlocal Agreement Supported Bonds) !
DEBT SERVICE REQUIREMENTS
Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand
June 30, Principal Interest Total
2023 $ 1845038 $ 29,679 $ 1,874,717
2024 1,864,864 14,919 1,879,783
TOTAL $ 3,709,902 $ 44598 $ 3,754,500

! The interlocal agreement calls for the City of Las Vegas to pay all debt service requirements of the bonds.

SOURCE: Clark County Department of Finance
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The following table lists the outstanding general obligation bonds that are supported by and payable from the net
revenues of the Harry Reid International Airport System. The bonds are also secured by the full faith, credit and
taxing power of the County. The property tax available to pay these bonds is limited to the $3.64 per $100 of
assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional limit. The table on
the following page lists the annual debt service requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Airport Revenue Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Airport G.O. Refunding, Series A (5220.047) 2/26/2008 $ 43,105,000 $43,105,000 7/1/2027
Airport G.O. Refunding, Series B (5220.012) 4/2/2013 32,915,000 32,915,000 7/1/2033
Total Outstanding $ 76,020,000

SOURCE: Clark County Department of Finance & Department of Aviation
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SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Airport Revenue Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES
Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand Pledged

June 30, Principal Interest Total Revenues’
2023 $ - 3 2,891,485 $ 2,891,485 $ 286,179,066
2024 - 2,891,485 2,891,485 286,179,066
2025 - 2,891,485 2,891,485 286,179,066
2026 - 2,891,485 2,891,485 286,179,066
2027 - 2,891,485 2,891,485 286,179,066
2028 43,105,000 2,268,617 45,373,617 286,179,066
2029 - 1,645,750 1,645,750 286,179,066
2030 355,000 1,636,875 1,991,875 286,179,066
2031 8,585,000 1,413,375 9,998,375 286,179,066
2032 9,015,000 973,375 9,988,375 286,179,066
2033 9,465,000 511,375 9,976,375 286,179,066
2034 5,495,000 137,375 5,632,375 286,179,066

TOTAL $76,020,000 $ 23,044,165 $ 99,064,165

1 Interest on the Series A bonds are at a variable rate.

2 Pledged Revenue consists of budgeted FY2022-23 Net Revenues of the Airport System
(Operating income, interest earnings, and depreciation), but are subordinate and junior to the
lien thereon of Senior Securities, Second Lien Subordinate Securities, and Third Lien Subordinate
Securities. Projections represent a zero percent growth rate.

SOURCE: Clark County Department of Finance & Department of Aviation
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The following table lists the outstanding general obligation bonds that are supported by and payable from the net
revenues of the Las Vegas Convention and Visitors Authority (LVCVA). The bonds are also secured by the full
faith, credit and taxing power of the County. The property tax available to pay these bonds is limited to the $3.64
per $100 of assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional limit.
The table on the following page lists the annual debt service requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(LVCVA Revenue Supported)

Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
LVCVA Series 2010A BABs 1/26/2010 $ 70,770,000 $ 70,770,000 7/1/2038
LVCVA Series 2014 2/20/2014 50,000,000 47,525,000 7/1/2043
LVCVA Refunding, Series 2015A 4/2/2015 181,805,000 104,425,000 7/1/2044
LVCVA Refunding, Series 2017 5/9/2017 21,175,000 20,370,000 7/1/2038
LVCVA Crossover Refunding Bonds, 2017C 12/28/2017 126,855,000 124,695,000 7/1/2038
LVCVA Series 2018 4/4/2018 200,000,000 199,900,000 7/1/2047
LVCVA Series 2019C 10/23/2019 132,565,000 132,565,000 7/1/2039
LVCVA Series 2019D (Taxable) 10/23/2019 67,435,000 67,435,000 7/1/2044
LVCVA Refunding, Series 2022 4/28/2022 15,355,000 15,355,000 7/1/2032

Total Outstanding

$ 783,040,000

SOURCE: Clark County Department of Finance & Las Vegas Convention and Visitors Authority
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SELF-SUPPORTING GENERAL OBLIGATION BONDS

(LVCVA Revenue Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES

Clark County, Nevada

June 30, 2022

Fiscal Year

Ending Grand Pledged

June 30, Principal Interest Total Revenues *
2023 $ 7,345,000 $ 32,039,654 $ 39,384,654 $ 83,517,560
2024 15,960,000 31,554,991 47,514,991 83,517,560
2025 16,665,000 30,736,891 47,401,891 83,517,560
2026 20,130,000 29,827,377 49,957,377 83,517,560
2027 21,880,000 28,794,992 50,674,992 83,517,560
2028 22,785,000 27,688,399 50,473,399 83,517,560
2029 23,705,000 26,540,184 50,245,184 83,517,560
2030 28,970,000 25,285,779 54,255,779 83,517,560
2031 30,220,000 23,906,105 54,126,105 83,517,560
2032 31,500,000 22,490,650 53,990,650 83,517,560
2033 32,780,000 21,100,560 53,880,560 83,517,560
2034 32,320,000 19,755,798 52,075,798 83,517,560
2035 33,490,000 18,457,123 51,947,123 83,517,560
2036 34,655,000 17,162,110 51,817,110 83,517,560
2037 35,855,000 15,816,107 51,671,107 83,517,560
2038 37,135,000 14,395,494 51,530,494 83,517,560
2039 38,470,000 12,895,965 51,365,965 83,517,560
2040 21,705,000 11,757,589 33,462,589 83,517,560
2041 22,460,000 10,985,018 33,445,018 83,517,560
2042 23,255,000 10,173,801 33,428,801 83,517,560
2043 24,090,000 9,327,853 33,417,853 83,517,560
2044 24,955,000 8,446,391 33,401,391 83,517,560
2045 63,240,000 6,788,276 70,028,276 83,517,560
2046 44,185,000 4,695,100 48,880,100 83,517,560
2047 46,450,000 2,882,400 49,332,400 83,517,560
2048 48,835,000 976,700 49,811,700 83,517,560

TOTAL $ 783,040,000 $ 464,481,307 $ 1,247,521,307

1

Visitor Authority (LVCVA). Projections represent a zero percent growth rate.

Pledged Revenue consists of FY2020-21 Net Revenues of the Las Vegas Convention and

SOURCE: Clark County Department of Finance & Las Vegas Convention and Visitors Authority
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The following table lists the outstanding transportation bonds secured by the Stadium District Room Tax and the full
faith, credit and taxing power of the County. The property tax available to pay these bonds is limited to the $3.64 per
$100 of assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional limit. The tax is
imposed specifically for the purpose of construcing a National Football League Stadium within the Stadium District.
The table on the following page lists the annual debt service requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Stadium District Room Tax Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Stadium Improvement Bonds (3960.000) 5/1/2018 $ 645,145,000 $ 636,390,000 5/1/2048
Total Outstanding $ 636,390,000

SOURCE: Clark County Department of Finance
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SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Stadium District Room Tax Supported)
DEBT SERVICE REQUIREMENTS AND AVAILABLE REVENUES
Clark County, Nevada
June 30, 2022

Fiscal Year

Ending Grand Pledged
June 30, Principal Interest Total Revenues *
2023 $ 4,240,000 $ 31,819,500 $ 36,059,500 $ 51,000,000
2024 5,175,000 31,607,500 36,782,500 52,020,000
2025 6,170,000 31,348,750 37,518,750 53,060,400
2026 7,230,000 31,040,250 38,270,250 54,121,608
2027 8,355,000 30,678,750 39,033,750 55,204,040
2028 9,555,000 30,261,000 39,816,000 56,308,121
2029 10,830,000 29,783,250 40,613,250 57,434,283
2030 12,180,000 29,241,750 41,421,750 58,582,969
2031 13,620,000 28,632,750 42,252,750 59,754,628
2032 15,145,000 27,951,750 43,096,750 60,949,721
2033 16,765,000 27,194,500 43,959,500 62,168,715
2034 18,480,000 26,356,250 44,836,250 63,412,090
2035 20,305,000 25,432,250 45,737,250 64,680,332
2036 22,230,000 24,417,000 46,647,000 65,973,938
2037 24,275,000 23,305,500 47,580,500 67,293,417
2038 26,440,000 22,091,750 48,531,750 68,639,285
2039 28,735,000 20,769,750 49,504,750 70,012,071
2040 31,160,000 19,333,000 50,493,000 71,412,312
2041 33,730,000 17,775,000 51,505,000 72,840,559
2042 36,445,000 16,088,500 52,533,500 74,297,370
2043 39,320,000 14,266,250 53,586,250 75,783,317
2044 42,355,000 12,300,250 54,655,250 77,298,984
2045 45,570,000 10,182,500 55,752,500 78,844,963
2046 48,960,000 7,904,000 56,864,000 80,421,862
2047 52,550,000 5,456,000 58,006,000 82,030,300
2048 56,570,000 2,592,792 59,162,792 83,670,906
TOTAL $ 636,390,000 $577,830,542 $ 1,214,220,542

! Represents budgeted FY 2022-23 Stadium District .88% Room Tax revenues within Gaming
Corridor and .50% in the rest of the District. Projections represent a two percent growth
rate. Debt Reserves are being funded at two times average annual debt service.

SOURCE: Clark County Department of Finance
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The following table lists the outstanding bonds of the County Bond Bank. For various types of projects, other
local governmental entities within the County can issue bonds through the County's Bond Bank. The bonds
are repaid with revenues received from the agencies utilizing the bond bank. The bonds are also secured by the
full faith, credit and taxing power of the County. The property tax available to pay these bonds is limited to the
$3.64 per $100 of assessed valuation statutory limit and the $5.00 per $100 of assessed valuation constitutional
limit. The table on the following page lists the annual debt service requirements.

SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Bond Bank Supported)
Clark County, Nevada
June 30, 2022

Date Original Amount Retirement
Debt Issue Issued Issuance Outstanding Date
Bond Bank SNWA Ref. 2016A (3170.061) 3/3/2016 $ 263,955,000 $ 121,110,000 11/1/2029
Bond Bank SNWA Ref. 2016B (3170.062) 8/3/2016 271,670,000 250,800,000 11/1/2034
Bond Bank SNWA Ref. 2017 (3170.063) 3/22/2017 321,640,000 278,935,000 6/1/2038
Bond Bank SNWA Ref. 2021 (3170.073) 11/2/2021 67,620,000 67,620,000 11/1/2036
Bond Bank SNWA Ref. 2022A (3170.074) 5/10/2022 75,090,000 75,090,000 6/1/2032
Total Outstanding $ 793,555,000

SOURCE: Clark County Department of Finance
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SELF-SUPPORTING GENERAL OBLIGATION BONDS
(Bond Bank Supported)

DEBT SERVICE REQUIREMENTS !

Clark County, Nevada
June 30, 2022

Fiscal Year
Ending Grand
June 30, Principal Interest Total
2023 $ 46,810,000 $ 34,330,360 $ 81,140,360
2024 49,215,000 31,769,525 80,984,525
2025 51,740,000 29,261,400 81,001,400
2026 54,410,000 26,624,275 81,034,275
2027 59,510,000 23,793,650 83,303,650
2028 62,575,000 20,759,900 83,334,900
2029 64,320,000 17,855,775 82,175,775
2030 68,735,000 15,057,250 83,792,250
2031 60,330,000 12,139,225 72,469,225
2032 46,050,000 9,635,675 55,685,675
2033 35,870,000 7,780,575 43,650,575
2034 41,330,000 6,358,475 47,688,475
2035 38,785,000 4,878,875 43,663,875
2036 44,555,000 3,443,509 47,998,509
2037 45,910,000 2,085,572 47,995,572
2038 23,410,000 936,400 24,346,400
TOTAL $ 793,555,000 $ 246,710,441 $ 1,040,265,441

' The County has purchased bonds from the local governments which have payments
equal to those shown.

SOURCE: Clark County Department of Finance
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County Debt Service and Reserve Funds

Reserve requirements and debt service reserves are specified in the bond documents for individual bond issues.
Reserve and principal and interest set asides for other issues are currently in compliance with specific issue
requirements.

Possible County Capital Projects Requiring Long-Term Financing Repayment Sources

The County reserves the right to issue bonds as needed. Specifically, the County reserves the privilege of issuing
general obligation bonds at any time legal requirements are satisfied. The County also reserves the ability to issue
general obligation bonds for refunding purposes at any time.

The County is not contemplating issuing any new general obligation or general obligation (additionally secured
with pledged revenues) bonds in FY22-23.
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Statutory Debt Capacity

State statutes limit the aggregate principal amount of the County’s general obligation indebtedness to ten percent
of the County’s total reported assessed valuation (including net proceeds of mines and the assessed valuation of the
redevelopment agencies). Based upon the estimated Fiscal Year 2021-2022 assessed value of $107,147,198,992
the County’s statutory debt limitation is $10,714,719,899. The following table represents the County's outstanding
and proposed general obligation indebtedness with respect to its statutory debt limitation.

STATUTORY DEBT CAPACITY
Clark County, Nevada
June 30, 2022

Statutory Debt Limitation $10,714,719,899
Less: Outstanding Total G.O. Indebtedness (subject to ten percent limitation) (2,919,298,902)
Less: Proposed Capital Projects Requiring Long-Term Financing 0
Add: Senate Bill 1 Approved Debt Excluded From Debt Limitation * 1,036,290,000
Available Statutory Debt Limitation $8,831,710,997

! Senate Bill 1, sections 36 (5) (b) and 61 (2) (b) exempts Stadium Authority and LVCVA debt (Stadium
Improvement Bonds (3960.000) and (LVCVA Series 2018, LVCVA Series 2019C and LVCVA Series 2019D)
from debt limitation.

SOURCE: Nevada Department of Taxation; Clark County Department of Finance

Outstanding
G.O. Debt,
17.57%

Available
Debt, 82.43%
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Bond Bank Debt Capacity

The County bond law provides a County debt limitation of fifteen percent of assessed valuation for general
obligation bonds issued through its bond bank. This bond bank debt limitation is separate from, and in addition to,
the ten percent debt limitation for the County’s general obligation debt as described on the previous page. Based
upon the estimated Fiscal Year 2021-2022 assessed value of $107,147,198,992 (including the assessed value of the
redevelopment agencies), the County’s bond bank statutory debt limitation is $16,072,079,849. The following table
represents the County's outstanding and proposed bond bank indebtedness with respect to its statutory debt
limitation.

BOND BANK DEBT CAPACITY
Clark County, Nevada
June 30, 2022

Statutory Debt Limitation $16,072,079,849
Less: Outstanding Bond Bank Indebtedness (793,555,000)
Less: Proposed Bond Bank Financed Projects 0
Available Bond Bank Statutory Debt Limitation $15,278,524,849

SOURCE: Nevada Department of Taxation; Clark County Department of Finance
Direct Debt Comparison

A comparison of the direct debt, and debt per capita as compared with the average for such debt of other
municipalities, is shown below. Direct debt is defined as a calculation of indebtedness that consists of issuances
serviced primarily from the County's governmental funds that pay principal and interest payments with revenues
received directly from County property taxes or medium-term issuances. Medium-term bonds do not have a pledged
revenue source, but are repaid from the unreserved General Fund revenues of the County. Self-supporting general
obligations, self-supporting bond bank, and self-supporting commercial paper issuances are not included in this
calculation.

Estimated FY?2022 Direct Debt as a
Population Assessed Direct Debt Percentage of
County Direct Debt!  at 7/01/212 Value3 Per Capita  Assessed Value
Clark County $ 4,050,000 2,320,107 $107,147,198,992 $ 2 0.00%
Douglas County 2,070,000 49,082 3,763,169,274 42 0.06%
Washoe County 18,757,000 473,606 21,337,291,898 40 0.09%

! Clark County Department of Finance, Douglas County 2021 ACFR, Washoe County 2021 ACFR
2 State of Nevada, Final Revenue Projections 3/15/2022
3 State of Nevada FY 2021-22 “Redbook”; includes redevelopment agencies and net proceeds of mines

SOURCE: Nevada Department of Taxation; Clark County Department of Finance
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Preliminary Summary and Conclusion

Recent strain in the local and national economies have necessitated closer monitoring of County debt, however, the
County's direct debt is considered manageable. Clark County continues to evaluate how much tax-supported debt
is prudent, (i.e. what can the tax base support? what can the taxpayers afford?).

It is important to match capital needs with economic resources on an ongoing basis to ensure that the proposed level
of debt issuance does not place a constraint on maintenance of the County's credit worthiness or future credit rating
improvements. In this regard, the County includes in its capital budgeting process a complete and detailed
description of the anticipated sources of funds for future capital projects, as well as the resulting impact of long-
term financing on the County's debt position. Periodic monitoring of issuances is performed to ensure that an
erosion of the County's credit quality does not occur.

It should be recognized that changing circumstances require flexibility and revision. Clark County is one of the
most unique, fastest-growing areas in the country. Anticipating every future contingency is unrealistic. When

adjustments to debt plans become necessary, the reasons will be documented to demonstrate that the County's
commitment to sound debt management remains unchanged.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IDEBT ISSUANCE POLICY]|

Administration of Policy

The County Manager is the County’s chief executive officer and serves at the pleasure of the Board of County
Commissioners (BCC). The County Manager is ultimately responsible for administration of County financial
policies. The BCC is responsible for the approval of any form of County borrowing and the details associated
therewith. Unless otherwise designated, the Chief Financial Officer coordinates the administration and issuance of
debt.

The Chief Financial Officer is also responsible for the attestation of disclosure and other bond related documents.
References to the "County Manager or her designee" in the document are hereinafter assumed to be assigned to the
Chief Financial Officer as the "designee" for administration of this policy. The County Manager may designate
officials from issuing entities to discharge the provisions of this policy.

Initial Review and Communication of Intent

All borrowing requests are communicated to the Clark County Department of Finance during the annual budget
process. Requests for projects, which may require a new bond issue, must be identified as a part of a Capital
Improvement Program (CIP) request. Justification and requested size of the bond issue must be presented as well
as the proposed timing of the project. Additionally, opportunities for refunding shall originate with, or be
communicated to, the Department of Finance.

The Department of Finance, in conjunction with the County’s Senior Management Team, will evaluate each
proposal comparing it with other competing interests within the County. All requests will be considered in
accordance with the County's overall adopted priorities. If it is determined that proposals are a Countywide priority,
and require funding, the Department of Finance will coordinate the issuance of debt including size of issuance, debt
structuring, repayment sources, determination of mix (e.g., debt financing versus pay-as-you-go), and method of
sale.

Debt Management Commission

In Nevada, governments must present their general obligation debt proposals, (with exception of medium-term
financings issued under NRS 350), to the County Debt Management Commission (the Commission). The
Commission reviews the statutory debt limit, method of repayment and possible impact on other underlying or
overlapping entities. When considering the possible impact on other entities, the Commission generally considers
the property tax rate required versus others’ need for a tax rate - all of which must fall at or below the statutory
$3.64 property tax cap. The $3.64 is not usually a limiting factor. However, the cap will become an issue if local
governments begin levying a property tax that is closer to $3.64. The Debt Management Commission does not
generally make judgments about a proposal’s impact on the debt ratios of all the affected governments.

The Commission requires that each governmental entity in the County provide a five-year forecast of operating tax
rates, including a description of the projected use of the tax rate and identification of any tax rate tied to the Capital
Improvement Plan. The County’s forecasted tax rate schedule for the next five fiscal years is shown in Appendix
D. The projected use of the tax rates listed in the Appendix D is for support of ongoing ope